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DETAILED ACTION 

Response to Arguments 

1 . Applicant argues that Epstein merely enables a central server to utilize a selection 
algorithm to identify "the most favorable offer" from a security dealer (Col. 6, lines 29 - 30). In 
Epstein the investor is presented with the "most favorable offer." Epstein does not suggest 
"releasing the offers and/or bids to the particular investor concurrently for consideration," as 
recited in Claim 1. 

In response, the Examiner respectfully disagrees because any offer presented to an 
investor is an offer for consideration by that particular investor so that the investor may opt to 
bid or present an offer or counteroffer. Thus the applicant's argument is not convincing. 

In regard to claims 25, 32 and 33, applicant argues that Epstein fails to teach or suggest a 
most favorable offer and to enable dealers to communicate an inventory of most actively traded 
debt security issues to the investors. 

In response, the Examiner respectfully disagrees with the applicant's assertion. In the 
system and method of Epstein, a plurality of offers to be traded are presented to an investor for 
consideration. The offer contains plurality types of debt securities including most actively traded 
debt security issues. 
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Regarding dependent claims 2-12, applicant argues that "Epstein is devoid of any 
teaching or suggestion of "informing the multiple dealers... that they are in competition with one 
another" 

In response, the Examiner asserts that a particular investor trading against another 
investor is no way in favor of that "another investor" that, the "a particular investor" is trading 
against. Thus, they are in competition with one another whether stated or not by Epstein. 
Applicant is directed to column 6, lines 13-16 where it is stated that investors' identities are 
anonymous thus further implying that the investors are in competition lOwith one another. 

Regarding claims 13-22 and 35-41, applicant argues that "Epstein is devoid of any 
teaching or suggestion of enabling the dealers and the particular investor to negotiate spot or 
benchmark details for trading of the issues via their respective interfaces" and teachings of 
multiple dealers submitting a pass of an inquiry. 

In response, Epstein provides various details regarding a particular debt security. 
Applicant is directed to figure 5 of Epstein. 

Claim Rejections - 35 USC § 102 

2. The following is a quotation of the appropriate paragraphs of 35 U.S.C. 102 that 
form the basis for the rejections under this section made in this Office action: 

A person shall be entitled to a patent unless - 

(e) the invention was described in (1) an application for patent, published under section 122(b), by 
another filed in the United States before the invention by the applicant for patent or (2) a patent 
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granted on an application for patent by another filed in the United States before the invention by the 
applicant for patent, except that an international application filed under the treaty defined in section 
351 (a) shall have the effects for purposes of this subsection of an application filed in the United States 
only if the international application designated the United States and was published under Article 21(2) 
of such treaty in the English language. 

Claims 1-42, 48, 50, 51 and 57-58 are rejected under 35 U.S.C. 102(e) as being 
anticipated by Epstein (US Patent No. 6,795,811). 

As per claims 1-3 and 11, Epstein discloses an electronic trading system and method for 

working capital. The system and method comprise: 

providing respective computer-generated interfaces for a plurality of dealers and a plurality of 
investors; wherein a network enables messages to be exchanged between the dealer interfaces 
and the investor interfaces; enabling the dealers to communicate an inventory of debt security 
issues to the investors via the investor interfaces; enabling at least a particular investor to submit 
an inquiry, via the respective investor interface, for trading a particular one of the debt security 
issues to multiple ones of the dealers; enabling the dealers to provide respective offers and/or 
bids, via their respective dealer interfaces, in response to the inquiry submitted thereto; 
temporarily storing the offers and/or bids provided by the dealers; and releasing the offers and/or 
bids to the particular investor concurrently for consideration thereby; 

wherein the inquiry place the dealers in competition with one another regarding the 
particular debt security issue and enabling the particular investor to designate the inquiry as a 
firm price inquiry. 

Applicant is referred to column 2, lines 17-62. 

As per claims 4-9, Epstein further discloses enabling the particular investor to set a time 
limit for the dealers to respond to the inquiry and also enabling the dealers to set respective time 
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limits for the particular investor to respond to the dealers' offers. Applicant is directed column 2, 
lines 48-62. 

As per claims 10, 12, see column 2, lines 29-37 of Epstein. 

As per claims 13-22, see column 5, line 59 to column 6, line 51 of Epstein. 

As per claims 23-25, Epstein discloses an electronic trading system, method and program 
code means for enabling a plurality of traders and investors to trade over a network using 
working capital. In so doing, Epstein discloses: 

a network enables messages to be exchanged between the dealer interfaces and the investor 
interfaces; the dealers are enabled to communicate an inventory of debt security issues to the 
investors via the investor interfaces; at least a particular investor is enabled to submit an inquiry, 
via the respective investor interface, for trading a particular one of the debt security issues to 
multiple ones of the dealers; and the dealers are enabled to provide respective offers and/or bids, 
via their respective dealer interfaces, in 

response to the inquiry submitted thereto; and means for temporarily storing the offers and/or 
bids provided by the dealers, and releasing the offers and/or bids to the particular investor 
concurrently for consideration thereby. Applicant is directed to column 2, lines 48-62 and 
column 5, line 59 to column 6, line 52 of Epstein. 

As per claims 26-31, see column 5, line 59 to column 6, line 52 of Epstein. 

As per claims 32-34, Epstein discloses an electronic trading system, method and program 
code means for enabling a plurality of traders and investors to trade over a network using 
working capital. In so doing, Epstein discloses: 
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A computer useable medium having computer readable program code means embodied 
therein for providing computer-implemented trading for debt securities; the computer readable 
program code means comprising means for executing instructions for: generating interfaces for a 
plurality of dealers and a plurality of investors; wherein a network enables messages to be 
exchanged between the dealer interfaces and the investor interfaces; the dealers are enabled to 
communicate an inventory of most actively traded debt security issues which are traded via the 
network; at least a particular investor is enabled to submit an order, via the respective investor 
interface, and based on the inventory, for trading a particular one of the most active debt security 
issues to at least one of the dealers; and the at least one dealer is enabled to communicate a 
message to the particular investor indicating whether it accepts or rejects the offer, via its 
respective dealer interface, in response to the inquiry submitted thereto. 

Applicant is directed to column 2, lines 48-62 and column 5, line 59 to column 6, line 52 
of Epstein. 

As per claims 35-41, applicant is directed to column 5, line 59 to column 6, line 51 of 
Epstein. 

As per claim 42, applicant is directed to column 5, lines 7-21 and column 6, lines 3-27. 
As per claim 48, applicant is directed is directed to column 3, lines 3-21 of Epstein. 
As per claim 50, applicant is directed to column 3, lines 3-21. 

As per claim 51, applicant is directed to column 3, lines 3-21 and column 5, lines 7-21 of 
Epstein. 
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As per claims 57-58, applicant is directed to column 6, lines 28-51. 

3. THIS ACTION IS MADE FINAL. Applicant is reminded of tine extension of time 
policy as set forth in 37 CFR 1 .136(a). 

A shortened statutory period for reply to this final action is set to expire THREE 
MONTHS from the mailing date of this action. In the event a first reply is filed within 
TWO MONTHS of the mailing date of this final action and the advisory action is not 
mailed until after the end of the THREE-MONTH shortened statutory period, then the 
shortened statutory period will expire on the date the advisory action is mailed, and any 
extension fee pursuant to 37 CFR 1 .136(a) will be calculated from the mailing date of 
the advisory action. In no event, however, will the statutory period for reply expire later 
than SIX MONTHS from the mailing date of this final action. 



4. Claims 43-47, 49, and 52-56 are objected to as being dependent upon a rejected base 
claim, but would be allowable if rewritten in independent form including all of the limitations of 
the base claim and any intervening claims. 
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Conclusion 

5. Any inquiry concerning this communication or earlier communications from tine 
examiner should be directed to Frantzy Poinvil whose telephone number is (571) 272- 
6797. The examiner can normally be reached on Monday-Thursday from 7:00AM to 
5:30PM. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Thomas Dixon can be reached on (571) 272-6803. The fax phone number 
for the organization where this application or proceeding is assigned is 571-273-8300. 

Information regarding the status of an application may be obtained from the 
Patent Application Information Retrieval (PAIR) system. Status information for 
published applications may be obtained from either Private PAIR or Public PAIR. 
Status information for unpublished applications is available through Private PAIR only. 
For more information about the PAIR system, see http://pair-direct.uspto.gov. Should 
you have questions on access to the Private PAIR system, contact the Electronic 
Business Center (EBC) at 866-217-9197 (toll-free). If you would like assistance from a 
USPTO Customer Service Representative or access to the automated information 
system, call 800-786-9199 (IN USA OR CANADA) or 571-272-1000. 

/Frantzy Poinvil/ 
Primary Examiner 
Art Unit 3696 

FP 

November 13, 2008 



